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CONDITIONS OF PRESENTATION

This presentation has been prepared by Talon Metals Corp. (“Talon” or the “Company”) and is being delivered for informational purposes only. The information contained herein
may be subject to updating, completion, revision, verification and further amendment. Except as may be required by applicable securities laws, Talon disclaims any intent or
obligation to update any information herein, whether as a result of new information, future events or results or otherwise. Neither Talon nor any of its shareholders, directors,
officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or
otherwise, in respect of the accuracy or completeness of the information or for any errors, omissions or misstatements or for any loss, howsoever arising from the use of this
presentation.

This presentation should not be considered as the giving of investment advice by Talon or any of its shareholders, directors, officers, agents, employees or advisors. Each person to
whom this presentation is made available must make its own independent assessment of Talon after making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption and each
recipient should satisfy itself in relation to such matters. Neither the issue of this presentation nor any part of its contents is to be taken as any form of commitment on the part of
Talon to proceed with any transaction and Talon reserves the right to terminate any discussions or negotiations with prospective investors. In no circumstances will Talon be
responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of Talon.

This presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities in Talon, nor
shall it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment whatsoever with
respect to such securities.
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FORWARD-LOOKING INFORMATION
This presentation contains certain “forward-looking statements”. All statements, other than statements of historical fact that address activities, events or developments that Talon
believes, expects or anticipates will or may occur in the future are forward-looking statements. These forward-looking statements reflect the current expectations or beliefs of Talon
based on information currently available to Talon. Such forward-looking statements include, among other things, statements relating to piloting Direct Air Capture technology; the
supply of nickel and its priority to the Biden Administration; funding opportunities and the future exploration potential at the Tamarack Project.

Forward-looking statements are subject to significant risks and uncertainties and other factors that could cause the actual results to differ materially from those discussed in the
forward-looking statements, and even if such actual results are realized or substantially realized, there can be no assurance that they will have the expected consequences to, or
effects on Talon. Factors that could cause actual results or events to differ materially from current expectations include, but are not limited to: changes in commodity prices,
including nickel; the Company’s inability to raise capital; the lack of electric vehicle adoption or in the event of such adoption, such not resulting in an increased demand for nickel or
there being a nickel deficit; negative metallurgical results; changes in interest rates; risks inherent in exploration results, timing and success, including the failure to identify mineral
resources or mineral reserves; the uncertainties involved in interpreting geophysical surveys, drilling results and other geological data; inaccurate geological and metallurgical
assumptions (including with respect to the size, grade and recoverability of mineral reserves and mineral resources); uncertainties relating to the financing needed to further explore
and develop the Tamarack North Project or to put a mine into production; the costs of commencing production varying significantly from estimates; unexpected geological
conditions; changes in power prices; changes in political policy or power; unanticipated operational difficulties (including failure of plant, equipment or processes to operate in
accordance with specifications, cost escalation, unavailability of materials, equipment and third-party contractors, inability to obtain or delays in receiving government or regulatory
approvals, industrial disturbances or other job action, and unanticipated events related to health, safety and environmental matters); political risk, social unrest, and changes in
general economic conditions or conditions in the financial markets.

Any forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, Talon disclaims any intent or obligation to
update any forward-looking statement, whether as a result of new information, future events or results or otherwise. Although Talon believes that the assumptions inherent in the
forward-looking statements are reasonable, forward-looking statements are not guarantees of future performance and accordingly undue reliance should not be put on such
statements due to the inherent uncertainty therein.
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Talon- Tamarack Update – Q3 2021

4

Record nickel and copper grades drilled on the 
project

Achieved over 27,000 meters of drilling this year with 
in-house drill crews.

Became majority owner of the Tamarack Nickel 
Project in Q3

Pallinghurst acquires a 19.2% stake in Talon from RCF 
– Now Two Leading Mining Investors in our share 
register (Pallinghurst/RCF)

Collaboration with Carbon Capture Inc. to pilot their 
Direct Air Capture technology at Tamarack
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London Metals Week October, 2021–
Nickel In Focus

LME Week last week was all 
about the EV battery supply 
chain.

Nickel was top of peoples 
minds all week

Competition of assets

Supply agreement 
drumbeat (Prony-Tesla, 
Terraframe-Renault).

Coming supply crunch 
seems to be consensus
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Nickel set to be added to the critical minerals list

USGS recently made the recommendation to 
add nickel to the list of minerals deemed 
critical for economic and national security by 
the Department of Interior

“Demand for nickel for use in lithium-ion 
batteries is currently only a small percentage of 
its total demand, but that demand is expected 
to grow markedly.” 

– USGS report authors, Nedal Nassar and 
Steven Fortier



H2 2021 Seeing Massive investment in North American EV 
supply chain
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"We have to bring battery production here, but the supply 
chain has to go all the way to the mines. That's where the 
real cost is and people in the U.S. don't want mining in their 
neighborhoods”…”We have to solve these things and we 
don’t have much time”– Jim Farley- Ford President and CEO

“Toyota’s commitment to electrification is about achieving 
long-term sustainability for the environment, American jobs 
and consumers,”…“This investment will help usher in more 
affordable electrified vehicles for U.S. consumers, 
significantly reduce carbon emissions, and importantly, 
create even more American jobs tied to the future of 
mobility.” - Ted Ogawa- Toyota Motor North America CEO

Proximity to market & resources is KEY

“The best way to reduce the carbon footprint of minerals is 
to stop shipping them across 9,000 kilometers of ocean 
before you process them”  Robyn Denholm – Chair, Tesla



Mother Nature has a sense of humor: 95% of the US 
Nickel reserves are within a days drive of Detroit
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• Lake Superior Mid-continental Rift is 
the geological system that hosts 95% 
of US nickel reserves.

• Host of the two highest grade 
deposits in the US – Eagle and 
Tamarack

• US government, mining companies, 
OEMs and states need to have 
another look at how to access these 
resources and rethink permitting 
timelines.

Eagle 

Mine

Tamarack 
deposit
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Congress Advancing Critical Mineral Funding & Biden 
Administration Focused on EV Battery Supply Chain

Recognition in US government that Eagle Mine is 
the only US producing mine and slated to close 
2026

Nickel supply and processing top of priority list

Talon and Rio Tinto have engaged with USG 
officials

Infrastructure bill targets critical minerals supply 
with $3B in grant funding for battery materials 
processing



Traceability: Market is moving towards materials 
tracing
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• Rapid escalation of government and corporate 
commitments to net-zero/negative emissions 
can be seen throughout the industry supply 
chain

• Funding opportunities and policy incentives for 
the development of CCU/S technology are on 
the rise

• Voluntary net-zero commitments have created 
a market for carbon sequestration projects

• Further support is seen in the new 
infrastructure bill proposing billions in grant 
funding for CCUS

Carbon sequestration & negative emissions is a top 
priority for the Biden Administration
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Direct Air Capture technology to be tested at Tamarack

“A California startup that aims to suck carbon dioxide from the 
atmosphere announced $35 million in new investments today from 
a coalition that includes Rio Tinto PLC, the world’s second-most 
valuable mining company.”

“Carbon Capture Inc., which launched in 2019, also revealed plans 
to establish a pilot program for capturing airborne CO2 with van-
sized units at a nickel mine being developed in northern Minnesota 
by Talon Metals Corp. and Rio Tinto.”


